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)URP WH $P RRP L GHSDUR HQW D@L D] lP HHQ DQG =DHHP V Z HH
FRQDAMG LHIX@UD GXUQI WH P ROW $ VRVIDORI WUHH $P RRP L
PHMQIV ZHH KHG GXUQ] ZKIFK WRXWOH DGP LOMADWYH
P DMAY/ ZHH GMVEXWHG . H SO@QOIQJ DQG FRRUGIODMRQ Z HH
FDUIHG RXWIRU WH 7DBHP  6HP LODU DQG WH 9%HDFRQ RI 3HDFH

) XQGLDMQJ " 1QOHU

7KH $PRRPL 10DP DW HQUXUHG HIHPWH FRRUGIQDWRQ E\
FROBPAQ) HDFK DQG HYHU BKXWD ' HBUDW VR FRQILP 6KXWD
DWMQGDQFH DV Z HDV =DXP D DWMQGDQFH $@DP GXQMK KLY
LHVXOMG LQ VWRQJ SDUARLSDVMRQ DQG VWP RRW RU DQIVDMRQ DWWKH
UHI LRQDOBIYHO

7DKLWUSHIIRQ 0 RQVKO 5HSRUN ' HF
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$P LD =DXP DO HHMQJIV

7KUHH $P LD DQG =DXP D P HHWQJV Z HUH KH@G GXUQ] ' HAHP EHU
.H GMAXWIRQV IRFXVHG RQ XSFRP IQ] S@QV DQG HIIHRWYH
P SGP HQMRQ VMDWAI LHV

1 D] LP HHQ 0 HHVIQJV

JIYH 1D/IPHHQ FRQGXPMG P HMQIV  ZIW  UHVSHPWH
0 XQWI] IP HHQ FRYHUQJ WH | RQRZ LQJ GHSDUR HOW

e 7DOHP XO4 XUDQ
VDDU

7D®IHP

. DTI H-DGLG
7DEQ@IK
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0 XOU5HILRQ 5LVKVID 1 DVD &RITHH 0 RUQLQJ

' DWW VK' HFHP EHU
/ HYHO$ QVDUXADK 8.  7DKLUSHILRQ 0 X5 HILRQ ( YHQW
3DUNFLSDVIRQ  $ QVDUELRKHWY/

) RUVKH I LUAWWP H DWVKH $QWDU 8. GYHO 7DKLU 5HILRQ
VXFFHW X@ RUWDQIVHG D 0 XQU5HJIRQ 5LKVD 1 DVU
&RITHH 0 RWIQJ 7KH HYHQW SWRYHG VR EH KLKQO
EHOQHILFIDO  SWRYLGIQI  IXIGDQFH DQG VXSSRUN W
SDUAMFSDVIR))  $QWDU ELRVKHWY  $ &KXDP GX@@MDK LW Z D\
UHJ DUGHG DV D VXFFHW XCODQG P SDRWXOL.QMDWYH

YHDFRQ Rl 3HDFH ) XQGLDIMQJ 1 LJIKW

' DW  VK' HFHP EHU
* XHVW\B RHW 5 HVSHFVIHG 0 XEDUDN 6LGGLT XL 6DKLE
) XQGV 5DLVHG e

7LFNHW 6R@B WFNHW e  SHUSHWRQ



$ XQLTXH DQG P HP RUDE®! %HDFRQ RI 3HDFH | XQGUDLIVLO]
HYHQIQJ] ZDV RUIDQWHG ZKLIFK DFKIHYHG H[ FHGBQ\
UHVXQV $@XDP GXQMK e Z DV WDLVHG RQ VKH GD\
DQG VIKH HYHQWZ DV Z HIDDWHQGHG DQG DSSUHFLDVAG

1 DVIRQDO4 XUDQ 6HP LQDU 4 XL] &RP SHIMRQV

7DKIU 5HIIRQ SDUAFISDWG LQ ERW WH 1 DVMRQDO 4 XUDC
6HP LODUDQG 4 Xl] &RP SHIMRQV

$ FKLHYHP HQW 7DKIWU 5HIIRQ VHRXUHG UG SRVIMIRQ 1Q WKF
(QIOK 4 XI] $BDP GXAMK

$SSWR[ 1P DWMO  $ QVDUELRVKHUY DWMQGHG WH VHP LODU

$QVDU ILRP  7DKLU 5HILIRQ DWIMMG 4 LDGDWIQ RUWDQIMQI WKF
HYHQWDQG SWHSDUQJ SU] HV

7DKLWUSHIIRQ 0 RQVKO 5HSRUN ' HF



7%/ ((0

7DBHP 6HP LQDU 7DKLUSHILRQ

'DW  VK' HFHP EHU
e 7P H SP SP

e 9HQXH 0 DKP RRG + D@

e 2 UIDQIVHGE\ 0 DMV $QVDUX@DK 7DKLUS5 HILRQ

e $WWQGDQFH  $QWDU

e 0 DNDQV 3 DUAFLSDVHG

o &KIH * XHW 5HVSHFWAG 5 DND %6XUKDQ $ KP DG 6DKLE
4 DIG 7D®HP

$ 7DBHP 6HP IODU ZDV VXFFHWMX@® KHG Z W WK
REMIPAYH Rl HOKDOAQJ WHWIRXV VSLUWDO DQG SWDPWED
XQGHUMDQGIQ) DP RQI  $QWDU  EWRWHY/  WKLRXJK
VMXPMUHG SUHVHQOUMRQV DQG P HDQLQU | XOGLVEXWIRQ



3 URFHHGLQIV

e 7KH VHP LQDU FRP P HQFHG Z WK 7LMZ DWH 4 XUDQ E\
5 HVSHRFMWG * KXMP 5DVRROGDKLE 1 D] P 7D®HP

e 7TKLVZDVIR@RZHGE\ D1D]P SUHWHQWAG E\ 5HVSHRMG
1 DVHHU XO+ DT 6DKLE

e $ ZH®BRP H DGGUHW Z DV GHQYHWHG E\ 5HVSHRMG
. DKHHG $KP DG6DKLE 1DJIP HS®

e /KH VHP LQDU SIRFHHGLQJV Z HUWH FRQGXFWAG XQGHU VWKH
JXLGDQFH RI 4 DLG 6DKLE 7 DAHHP

3 LHVHOVDVIRQV

SHVSHRMG 0 DKP RRG 8 DK . KDQ 6DKLE

7RSLF 7KH+ RO 4 XUDQ

$ VKRXJKWXOSUHVHQUDVIRQ KLIKQIKVIQJ VKH P SRUMDQFH
R VWH +RO® 4XUDQ LOQFXGLQ] WAFKQLFDO DQG
LOVIHUS UHVIDVIZYH DVSHFW/

5 HVSHRWG 7DWDZ DU$KP HG . KDQG 6DKLE

7RSLF ) RWHUQJ DVD: D\ RI +HGLQJ VKH &RP P XQIW DQG
D *RRG (DWLQJ 2 SSRUXQW 7KH VSHDNHU H SMLOHG
IRWHUQJ DV D VRFLDOUHVSROVELAW LW EHQHILW VR VKH
FRP P XQIWW DQG LW YDXH DV D @Z IXO DQG GLIQULHG
SIRIHWIRQ 7KLV SUHVHQUDMRQ JHQHWDVKHG WL QU LFDQW
LOVHUHMW Z VK P DQ\ $ QVDUDWNLQJ SIDPVIFDODQG VWHFKQLEDO
TXHWIRQV

7DKLWUSHIIRQ 0 RQVKO 5HSRUN ' HF



5 HVSHFWAG ( KVDQ 8 @K 4 DP DUG6DKLE

7RSLF ) LRP 7UDOVR 7 WDQT XLADW

$ -RXWQH\ VR ,QQHU 3HDFH $ UHIGIPVIYH SUHVHQVDVRQ
IRFXVLQJ RQ IDVK SV FKR®RJ\ DQG VSLUVXDOSWDFFHY VIR
DFKLHYH LOQHUSHDFH LQ VRGD\ V FKDGBIQJILQJ HQYLLRQP HQW

7KH VHP IODU FRQFO(GHG ZIMK D SRZHUXO DGGLHW E\
5HVSHAMG 5D 9%XKDQ $KP DG 6DKIE 4 DIG 7DBHP  +H
HP SKDVIVHG WH UHVSRQUELON RI D 1 DVU UHIHUHQAQJ 6XUDK
4D KUKQKWQI WH 1P SRUBQFH Rl 6DMED SDUAEXDUD
7DKDVKG DQG HQFRXWDIHG VIQFHH SUD\ HWY |RU FKIEGUHQ DQG
IDP LOHV 7KH VHP LODUFRQFOXGHG Z MK D IGIQWSLD, HU

$ UDQIHP HQW

$ P LOXVH VD ELHDN Z DV SLRYLGHG P LGZ D\

7HD UHP DLOHG DYDLADE B VKLRXJ KRXVWKH VHP LQDU
' LQQHUZ DV DUDQIHG |R@RZ HG E\ , VKD SWD\ HU
7KHIRRG Z DVKLIK® DSSUHFLDVMG E\ SDUAFLSDQW

) HHGEDFN

2 YHUD@ HHGEDFN Z DV YHU. SRVWYH 3 DUAFLSDQW DSSUHFIDWIG
WH QHZ  SUHVHQUMRQ VW®1 DQG H SUIHWHG VDWW DPARQ Z LUK
WWH RU DOVDMRQ DQG FROWQWRI WH VHP LQDU

7DKLWUSHIIRQ 0 RQVKO 5HSRUN ' HF
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$DP GXQMK VKHO DO HSDUP HOWP DGH WURQJ DQC
VXWIDLOHG HI I RUNV GXUQJ ' HFHP EHUVR FRP SGMH ERWK
5 HJLRQDODQG 0 DDA EXGJIHW/

e $@® 0 DDAV DFKIHYHG &KDQGD O DMD
FRAHFVIRQ H FHSWE.MSKDP 0 DNV

e &MSKDP 0 DMV FRX@ QRWUHDFK FRP SGMRC
GXH VR VI $QWDU ELRVKHW WHERFDVIQJ VR RVKHL
UHJLRQV

e $WVKH WDUNRI ' HFHP EHU P RUH VKDQ $ QDI
Z HUH LHFRUGHG Z VK ] HLR SD\ P HOW

e 1D|lP H$® 6DKLE SHURQD® YIMWMG P XSO
0 DNDQV DQG P HWS$ QVDU ELRVKHUY DWVKH GRFDOGHYH
VIR HQFRXDJ H SDUAFLSDVIRQ DQG FRRSHUDVIRQ

e % VKH JWDFH RI $@K P RW VKDQ $QVDI
ELRVKHU SDIG VKHLU &KDQGD 0 DMV HQDEQ@QJ VKF
5 HJLRQ VR UHDFK VKH P D[ LP XP  SRWLE® VDU HW

$EDP GXAMK WH SHIIRQ VXFFHWIX@ FRP SGWG LA
EXGI H\REMIPAYHV
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. WFKHQ' XW  6KXLD YDIVXO) XVIKK

$BDP GXAMK 7DKLWJ 5HIIRQ FRP P HOFHG 6KXLD NWFKHQ
GXVIHV RQH GD\ SURUWR 6KXUW DQG FROWOXHG IRUWUHH | X©@
GD\V FRYHUQJ GXWHV | LRP DP VR SP GDIO

e 7RVDOBDUMFLSDQW  $ QVDUELRVKHW/
e 7KH FHQWDOWDP KLIK® DSSUHFLDVHG VKH GHGLFDVIRQ
DQG GLVFLS@OQH Rl 7DKLU5 HILRQ $ QVDU

6SHFLDODSSWHFLIDVIRQ LV H VMQGHG VR $@: DTDV 6DKIE
1D]IlP \VDDU 4DPDU $KP DG 6DKIE  BKDKIG 6DKLE

0 X\ DWDU $KP DG 6DKIE  6RKDIO$KP DG 6DKIE 0 XQDZ DU

$KP DG 6DKL6DKIE  5DL,VKWDT 6DKIE  $EGXO4 XGRRV 6DKLE
0 XGDWDU5HKP DQ 6DKIE  $Z DIV * RQGDOSDKIE  SDUADO

) D] DOH 8 P DUGDKLE  SDUADO

6SHFLDOWKDQNY DUH DOR H WQGHG VR WWH =DHHP 6DKLE Rl
&MSKDP -XQPIRQ DQG KLV $QVDU ELRWHY/ IRU H FHEBIQW

DWMQGDQFH DQG FROMEXWRQ



6KXWD ' HHUDVIRQ =DXP D 3 DUIFLSDVIRQ

o DWHQGDQFH Rl 6KXLD ' H®UDWY DQG =DXP D
.DWDP [WRP 7DKLU 5HJLRQ Z DV DFKLHYHG RQ VKH
| LLMAGD\

e $PAYH SDUMFISDMRQ ZDV QRWAG LOQ FRP P LWHH
GLVFXVWLRQV

e ORXOWHW HVSHFID@® WRWH WHWIQJ 1O VKH
NWVFKHQ Z HUH KLJIK® DSSUHFLDVMAG | RUVKHLUVILHGAW

VHUYLFH

7DKLWUSHIIRQ 0 RQVKO 5HSRUN ' HF
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) DNU3 LD\ HUYHKLQG + X] RRUH $ QZ DU DED

e '"DW ' HFHP EHU
e /RFDVIRQ ,V@P DEDG 7LORUG
e 2 WDQLHGE\ 0 DMV $QVDUXADK 7DKLU5HILRQ

2Q &KUWRDV PRWIQ] PHPEHW R 7DKW 5HIIRQ

GHP ROMDWG H FHSWRQDOIDIW DQG GHYRWRQ E\ P DNQJ
VSHADO HIRUM VR RIIHU ) DN\U 3WD\ HU EHKLQG + X] RRUH

$Qz DU DED
7 RVIDO 3 DUAFLSDVIRQ PHP EHY/ $QWDU / DNDD
1 DVILDW .KXGGDP  $WDO  3DUAFLSDVRQ Z DV

UHFRUGHG ILRP  RXWRI 0 DNDQV

6SHFIDO  (IIRUV 3 HFNKDP 0 DMV  GHP ROWADWG

RAVWMDQGIQ) FRPP WP HOW ZIW WH HQAH -DP DDW
SDUAFLSDWQ]

$IAU )DW 3W\HU DQG ' DW XO4 XUDQ P HP EHW
FR@ALYHO® Z LRVH GIWHW VR + X] RRUH $ QZ DU DED
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) DNU3 LD\ HUYHKLQG + X] RRUH $QZ DU DED

e 7DKWJ 5HIIRQ FRP SGVHG Rl 7D@®HP SDSHW
GXUQJ ' HFHP EHU
e (LJKWA XUDQ FIDWHV Z HUH KHGB

8 UGX
(QIAK

o 7DKW S5HIIRQ DAAYHO SDUAHSDWG 1Q WH : DTl H-DAG
6HP IODU DQG PDGH GHGEFDWG HIRUW WZ DUV

DZ DUHQHW DQG SDUAFLSDWRQ

7DKLWUSHIIRQ 0 RQVKO 5HSRUN ' HF
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e $ P RWILOJ Z DO Z DV RUWDQLVHG DW,VDP DEDG
DI Vi#U) DNU3 LD\ HU

e 0 RIHWKDQ $QVDUELWRKHW SDUNMFLSDWAG

e 7KH DPAYIW SWRP RWAG SK\MVFDO KHDOK
GLVFLS@QH DQG ELRVKHKRRG

7DKLWUSHIIRQ 0 RQVKO 5HSRUN ' HF
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$&XDP GXA@PK VKH ,VDDU ' HSDU/P HQWUHP DLOHG KLIKO
DRAYH GXUQJ ' HFHP EHU

e ' XW ZDV SHURW HG DW6KXLD 1Q VKH . WFKHQ

| RUVKUHH GD\ V
e ) IXIWEDWNHW DQG SUHSDUHG P HDY Z HUH GIMULEXWAG

VR DQ R@ DIJH KRP H
e 7KH ) RRG %DOQN FROWOQXHG VXFFHW X@ Z WK VWURQJ

$ QVDUVXSSRUN

3UHSDUHG 0 HDQY &KDQD 3 XMR

e S5HVSHRWMG: DTDU$|HHP 6DKIE
* SHVSHRMG 6KILHHQ * XG5 DKLED

) LODQFLDO6XSSRUN 6 XSS@HV

e S5HVSHRMG 5 DWKIG ¥*DMW6DKLE
o SHVSHAWMG 0 XQDZ DU6DKL6DKLE
e SHVSHAWMG: DKHHG $KP DG 6DKLE



" RODMRQV [LRP  SWHYIRXV P ROV ZHH DOR XWDVMHG
HI HPAYHO IRUWH ) RRG DN $BDP GXAMK

+ RXVH %RXQG $ QVDU2 XWWHDFK

. KRXVH ERXQG $ QVDU ELRVKHW Z HUH LGHOW LHG DQG
FRQVDFVHG

e 7KH FRP SLBIG @WZ DV SLRYLGHG VR 4 DIG ,\DDU8. |RU
| XUMKHUIRGRZ XS DQG VXSSRUN

6 SHADCDSSUHAIDWRQ LV H WAQGHG VR 5 HVSHRWMIG 6RKDLOCS KP DG
6DKIE 1DIP ,VDDU IRUKL FROMWOXRXV GHGIFDWRQ VDFULLFH
Rl SHORQDOWP H DQG WHBW WHWYIFH $QVDU ELRWHYY DWH
WHTXHWHMG VR LHP HP EHUKIP 1Q WHWUSD\ HW/

0D $@K VKH $® LIKW DFFHSW D@ HIIRUNV DQG
VDFUWILFHV S@FH EGMWLQIV LQ Z HDOK DQG QYHV DQG
JUDQW MWIQJ KDSSIOHW VR D@ $QVDU DQG VKHLU
IDP LOHV $P HHQ

7DKLWUSHIIRQ 0 RQVKO 5HSRUN ' HF
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LWFKHQ ' X W

7DKLU5HILRQ 0 RQVK® 5HSRUN ' HF



6HP LQDU

7DKLU5HILRQ 0 RQVK® 5HSRUN ' HF



206 + RP H 9LVLW



